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PREFACE 

 
State Islamic University, as the oldest State Islamic University in Indonesia, has strong commitment in 

developing Islamic Economics in the world, especially in ASEAN Countries. 2nd ASEAN International 

Conference on Islamic Finance is the annual conference which has been jointly organized by State Islamic 

University Sunan Kalijaga Yogyakarta, International Islamic University Malaysia and University Islam 

Sultan Agung Semarang supported by Islamic Research and Training Institute (IRTI-IDB). The idea of 

having this international conference sparked from the discussion between IIiBF and two universities from 

Indonesia i.e. UNISSULA and UIN Jogjakarta. They have agreed to strengthen their cooperation and the 

body of knowledge of Islamic banking and finance by jointly organizing an annual international conference 

which will be held in Malaysia and Indonesia subsequently.The purpose of this conference has been to 

generate and disseminate ideas to encourage the best practices as a way for enhancing the growth of Islamic 

economics around for betterment to all mankind.  

The topic of the international conference was “Islamic Finance and Its Role in Economic Development and 

the Creation of Just and Stable Monetary System in light of Maqosid Syariah”. The background of this topics 

are to address some significant issues, including a) addressing the issue of Islamic finance in the era of 

ASEAN Economics community that will be started 2015. b) its implication for Islamic economics 

development of ASEAN members countries. c) the role of Islamic finance on the creation of Islamic 

monetary system, both in theoretical and practical basis, supported by the integration of ASEAN Community, 

to enhance the role of Islamic finance. 4) the challange of Muslim countries for robustness the development 

of Ummah in ASEAN Community, that mostly are muslem. 

 

Therefore, addressing some above issues, the conference is designed to serve as forum and  platform for the 

academician, practicioners and researchers to share their knowledge, experience and to learn lessons in 

managing the Islamic finance especially in the market integration. The conference is answering the need of 

some ASEAN Countries which much focuses on development of Islamic finance in dealing with the issues of 

ASEAN Economics community, namely 1) ideas in the creation of just and stable Monetary policy that 

comply with shariah rule and guidlines. 2) the solution for encouraging the development of Islamic banking 

and finance in the ASEAN Economics community. 3) Current issues of Islamic banking and finance in 

managing Hajj fund which is uderstood as crucial isssues for Muslim Countries particularly ASEAN 

Countries such as Indonesia. The conference also highlighted some issues related to shariah compliant 

financial Instruments that are very important in providing safeguards against the ribawi system in ASEAN 

Members countries. 

 

To answer all above issues, some panelists, namely Dr. Dadang Muljawan from Bank Indonesia, Mr. 

Adiwarman Azwar Karim (nominated by IRTI-IDB) will present some issue regarding the role of OIC 

countries for ASEAN Economics Community. In addition, Prof. Dr. Amin Abdullah will discuss some issue 

regarding Islamic Economics from philosopics perspective, and Prof Tjiptohadi Sawarjuwono from 

University Airlangga will discuss accounting issues in Islam. In the plenary session, there are Chief 

Executive Officers (CEO) from 6 Islamic Banks, namely Bank Mandiri Syariah, Bank Muamalat Indonesia, 

Bank BNI Syariah, Bank BRI Syariah, Bank Mega Syariah and Bank Permata Syariah who will highlight 

their experience in managing Islamic banking. Followed by the discussion on issue of Hajj Fund 

Management and the role of Islamic Finance: Best Practised in Malaysia and Indonesia. Directur General, 

Hajj and Umroh, Minisitry of Religious Affair, Prof. Dr. H. Abdul Djamil and Dean of Institute of Islamic 

Banking and Finance, IIUM, Prof. Dr. Syed Musa Al-Habsyi will deliver speech on this issues.  

 

In addition, in this conference there are 70 articles that will be presented in many area of Islamic economics. 

This proceeding consists the abstracts of that articles, which is hopefully can be a general guideline for the 

participant of the conference to understand all isssue discussed during the event. Therefore, the conference’s 

participant will generate useful discussion on some pertinent issues and will encourage the finding of new 

ideas to develop Islamic finance. 

 

 
Yogyakarta, 05 November 2014 

 

 

 

Dr. Misnen Ardiansyah, SE, M.Si.Ak.CA. 

Chairman 
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OPENING CEREMONY AND INTERNATIONAL SEMINAR 
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13.00-13.15 Official Launching by Ministry of Religious Affair : Prof. Dr. Nur Syam, M.Si 
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MOU Signing: UIN Sunan Kaliga and BSM, BMI, BRI Syariah, BNI Syariah, Bank 

Mega Syariah, Bank Permata Syariah 

13.30-14.00 KEYNOTE SPEECH: Deputy Commissioner of OJK:  Dr. Mulya E. Siregar 

14.00-14.45 Special Address : Dr. Muhammad Syafii Antonio  

14.45-15.15 Break and Ashar Prayer 

INTERNATIONAL SEMINAR 

 15.15-17.30 

Moderator: Assoc. Prof. Dr. Muhammad Abduh 

1. Adiwarman Azwar Karim (IRTI-Islamic Development Bank) 

“Islamic Finance development in OIC Countries and Its Role for the ASEAN 
Economics Community” 

2. Prof. Dr. H. Amin Abdullah (UIN Sunan Kalijaga) 

“Islamic Economics in the paradigm of Intergration and Interconnection: 
Developing New Economics Mainstream for the Betterment of the Ummah.” 

3. Prof. Dr. Tjiptohadi Sawarjuwono (UNAIR) 

“Islamic Accounting in the Era of ASEAN Economics Community: Opportunity 
and Challange” 

4. Dr. Dadang Muljawan (Bank Indonesia) 

“Islamic Finance and Monetary Policy: the Case of Indonesia” 

17.30 End of Session 

GALA DINNER AND  ISLAMIC ART PERFORMANCE: 
Theme: “Sunan Kalijaga and Islamic Propagation in Java Island” 

20.00-22.00 

Islamic Music Performance: Sunan Kalijaga 

- Gambus Al-Jamiah  
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Day 2: Thursday, 13 November 2014 

Venue : Royal Ambarukmo Hotel 

Plenary Session: CEO Talk: Panel Discussion on Indonesia Shariah Banking  

08:00-10.10 

Registration 

Moderator : Dr. Anggito Abimanyu 

1. CEO Bank Syariah Mandiri 

2. CEO Bank BRI Syariah 

3. CEO Bank BNI Syariah 

4. CEO Bank Muammalat Indonesia 

5. CEO Bank Mega Syariah 

6. CEO Bank Permata Syariah 

10.10-10.15 Coffee Break 

Plenary Session: 

Hajj Fund Management : Malaysia and Indonesia Experience 

10.15-11.30 

Moderator : M. Kurnia Rahman Abadi 

1. Prof. Dr. Syed Musa Al-Habsyi (Tabung Haji Malaysia) 

2. Prof. Dr. H. Abdul Jamil (Director General of Hajj, Religious Ministry of RI) 

11.30-12.30 Lunch and Dhuhr Prayer 

2ND ASEAN INTERANATIONAL CONFERENCE ON ISLAMIC FINANCE 

12:30-14.00 SESSION ONE: (Parallel Session in 5 different Venue) 

14.00-15.30 SESSION TWO: (Parallel Session in 5 different Venue)   

15.30-16.00 Coffe Break and Ashr Prayer 

16.00-17.30 SESSION THREE: (Parallel Session in 5 different Venue)   

 

Day 3: Friday, 14 November 2014 

Venue : Royal Ambarukmo Hotel 

08.00-09.30 SESSION FOUR: (Parallel Session in 5 different Venue)   

09.30-10.00 Coffee Break 

CLOSING CEREMONY 

10.00-10.30 Speech : FEBI-UIN, IIiBF-IIUM, FE-UNISULA 

10.30-10.45 
Closing Remarks : Prof. Dr. H. Anis Malik Thoha  

(Rector of Universitas Islam Semarang) 

10.45-11.00 Award Announcement: Dr. Misnen Ardiansyah 

11.00 End of Session 
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Financing Risk Analysis  At Indonesia Islamic Bank 
 

MUTAMIMAH (tatikmut@yahoo.com) 

NAFISAFIANA (nafis@yahoo.com) 

Faculty of Economic Unissula University, Semarang, Indonesia 

Abstract 

Financing risk is one of the risks  faced by Islamic bank. This is  the potential loss due to the inability  the payment obligations of the 

debtor debts owned both principal and interest. The purpose of this study was to analyze  influence  of profitability, Capital 

Adequacy Rati , third party fund , capital  to financial risk in Islamic banks and the effect of financial  risk  on the profitability of 

Islamic banks , Capital Adequacy Ratio, third party fund, capital  in the next period. Population in this research are all Indonesia 

Islamic Bank dan Sampling technique used purposive sampling. Obtained a sample size of 5 Islamic banks. The data analysis 

technique used is linear regression. 

These results indicated  that the profitability, Capital Adequacy Ratio negatif affect to the financing risk, while the third party fund 

and capital does not affect to the financing risk. And financing risk wasn’t   effect on profitability, and financing risk negative effect 

on Capital Adequacy Ratio, third party fund, capital next period. 

 
Keywords : Financing  Risk; Profitability; Capital Adequacy Rati; Third party fund and Capital 

 

1. Introduction 

Islamic banking has improved significantly. However, these developments can not be separated from risk. The 

nature of risk held by Islamic banks is very unique. This uniqueness arises from the composition of its assets and 

liabilities. One of the risks faced by Islamic banks are financing risk which according to RetnoGunarsih Lydia 

(2008) is a potential risk of financial loss caused by the inability (failure to pay) of the debtor on its debt payment 

obligations either principal or interest or both. According to Bank Indonesia regulations, one of which is the source 

risk assessment of the soundness of a bank is the source of credit / financing in which a bank must have a value of 

NPLs (Non Performing Loan) / bad debts must be below 5%. 

Table 1Assets, Third Party Fund, Financing, FDR, NPFIndonesia Islamic Bank 

Year (Million) 

Year 2007 2008 2009 2010 2011 2012 2013 

Asset 
   

36,538  

    

49,555  

    

66,090  

     

97,519  

   

145,467  

   

160,292  

  

193,110  

TPF 
   

28,011  

    

36,852  

    

52,271  

     

76,036  

   

115,415  

   

124,357  

  

148,731  

Financing 
   

27,944  

    

38,195  

    

46,886  

     

68,181  

   

102,655  

   

121,111  

  

149,672  

FDR 99.76% 103.65% 89.70% 89.67% 88.94% 96.82% 100.63% 

NPF 4.05% 3.95% 4.01% 3.02% 2.52% 2.72% 2.49% 

 

Source:  Indonesia Bank Statistik,  2013 

 

From these data it appears that the distribution of funds through financing is increasing every year. The same 

thing on assets ratio has increased from year to year. However, the risk of fluctuations in the financing motivates 

writers to examine factors - factors that influence the risk of Islamic bank financing and influence the risk of 

financing the current year on bank performance in the next year which is reflected in financial ratios.  

Researchs that has been done previously through research Anggriani (2004) found that the Third Party Funds 

(TPF) and a significant positive effect on the NPL (non-performing loan). Similar results were also found by 

Soedarto (2004) and Budiawan (2008). While the different results found by Setiyati (2007) in which deposits and a 

significant negative effect on the NPL (non-performing loan). According Soedarto (2004) Capital Adequacy Ratio 

mailto:tatikmut@yahoo.com
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(CAR) and a significant positive effect on the NPL (non-performing loan) banks, as well as research conducted by 

Budiawan (2008). 

Meanwhile, according to Lestari (2007) CAR (Capital Adequacy Ratio) and a significant negative effect on the 

NPL (non-performing loan) of conventional banks. According to Nor Hayati Ahmad and Ahmad ShahrulNizam 

(2003) ROA ((Profitability) Islamic banking is positive and significant at the 5 percent level in the NPF (Non-

perfoming Financing) while Ahmad (2003) and Angbazo et al (1998) that the ROA (profitability) negative effect 

on NPF (Non-perfoming Financing) Islamic banks. research and Nor Hayati Ahmad ShahrulNizam Ahmad (2003), 

CAPITAL (capital ratio) is negative and significant to the NPF (Non performing loan) at conventional banks. NPF 

To influence on ROA no previous study presented that OctaMasdjojoArtarina and Gregory N. (2011) NPL (non-

performing loan) and a significant negative effect on ROA (profitability) of banks. research and Fatwal Sam (2011) 

NPL (non-performing loan) and a significant positive effect on) Capital Adequacy Ratio (CAR). Research 

NindyFitria Sari (2011) found that the NPL (non-performing loan) and a significant positive effect on the Third 

Party Funds (TPF). The research Erna wati (2009) NPL (non-performing loan) and a significant negative effect on 

the capital. 

Based on the phenomenon of gap financing problems above as well as the lack of consistency between the 

results of one study to another, the researchers are interested in testing How does Profitability, Capital Adequacy 

Ratio, TPF (Third Party Fund) and Capital in year (t) on the risk of Islamic bank financing in Indonesia the year (t). 

How does the influence of risk financing in year (t) to Profitability, CAR Capital Adequacy Ratio, TPF (Third 

Party Fund) and Capital in year (t + 1). 

  

2. Literature Review 

2.1 Risk Financing  

Risk financing is also called Non-Performing Financing is a ratio used to measure the ability of the bank 

management in managing non-performing loans can be filled with productive assets owned by a bank (True 

PudjoMulyono, 1995) and risk arising as a result of the failure of the counterparty to fulfill its obligations 

(Tampubolon, 2004). Credit risk is the loss which is caused by the default of the debtor or the debtor financing 

decreasing quality (Joel Bessis, 1998). At the time of the decline in the quality of financing, although it is not 

the default, it reflects an increase in credit risk. This reflects the growing opportunities occur as a result of the 

fall of the default credit quality.  

2.2 Profitability  

Profitability is used to measure the bank's ability to increase profits, as well as to measure business 

efficiency and profitability of the bank achieved bersankutan. Return on Assets (ROA) shows the bank 

management's ability to generate profits from the management of assets owned (Yuliani, 2007). ROA is used 

to measure the profitability of banks as Bank Indonesia as a builder and banking supervisors prefer the 

profitability of a bank's value, measured by assets with funds mostly from the public deposits 

(DendawijayaLukman, 2009).  

2.3 Capital Adequacy Ratio 

CAR (Capital Adequacy Ratio) is a capital adequacy ratio that shows the ability of banks to provide funds 

for business development purposes and to accommodate the risk of loss of funds resulting from the operations 

of the bank. CAR (Capital Adequacy Ratio) indicates the extent of the decline in bank assets can still be closed 

by bank equity is available, the higher the CAR (Capital Adequacy Ratio), the better the condition of a bank 

(Ali, 2004). CAR (Capital Adequacy Ratio) is a ratio used to overcome the losses that may be faced by the 

bank.  

2.4 TPF (Third Party Funds)  

Bank after collecting funds from the public in the form of demand deposits, savings deposits, and deposits 

the funds are channeled back to the people who need it. This fund distribution activities also known as the 

allocation of funds. The allocation of funds can be realized in the form of a loan or more commonly known as 

credit (Kasmir, 2008). The extension of credit is the primary activity of most banks in generating profits 

(Dendawijaya, 2005). TPF (Third Party Fund) is a source of public funds or savings bank used to finance 

capital or operational activities of the bank.  

2.5 Capital  

This ratio indicates the importance of the source of loan capital and the level of security that is held by 

creditors. The higher this ratio the smaller the amount of capital shall mean the loans used to finance the 

company. (Nor Hayati Ahmad and Ahmad ShahrulNizam, 2003). This ratio is also referred to as proprictory 

solvency ratio which indicates the level of the company with the assumption that all assets can be realized as 

reported in the balance sheet.  
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3. Hypothesis  

 

3.1 Influence on the profitability of Credit Risk in Islamic banks in Indonesia  

In research Ahmad (2003) and Angbazo et al (1998) that the profitability significantly and negatively 

related to the NPF (Non-perfoming Finance) Islamic banks, which means very influential but if ROA 

(profitability) has increased the problem loans will decrease whereas According to Nor 

HayatiShahrulNizam Ahmad and Ahmad (2003) ROA ((Profitability) Islamic banking is positive and 

significant at the 5 percent level in the NPF (Non-perfoming Financing), the effect of ROA (profitability) 

of the non-performing loans (NPF) in the same direction, which means if ROA (profitability ) increases, 

the NPF on Islamic banks will experience a significant increase. thus proposed the following hypothesis:  

 H1:  Profitability effect on financing  risk 

 

3.2 Effect of CAR (Capital Adequacy Ratio) against RisikoKredit on Islamic banks in Indonesia  

According Soedarto (2004) Capital Adequacy Ratio (CAR) and a significant positive effect on the 

NPL (non-performing loan) banks, as well as research conducted by Budiawan (2008), which means the 

capital adequacy of the bank's bad debts are very large influence that occurs, if capital adequacy has 

increased the bad loans will also increase and vice versa. It is different from the research Lestari (2007) 

CAR (Capital Adequacy Ratio) and a significant negative effect on the NPL (non-performing loan) 

conventional banks CAR artimya very influential but in the opposite direction where if CAR bad debts 

rise then it will decrease and vice versa . Thus proposed the following hypothesis:  

  H2: Capital Adequacy Ratio (CAR) influence on financing risk.  

3.3 Effect of TPF (Third Party Fund) against Credit Risk in Islamic commercial bank in Indonesia.  

Research has been done previously through research Anggrahini (2004) found that the Third Party 

Funds (TPF) and a significant positive effect on the NPL (non-performing loan). Similar results were also 

found by Soedarto (2004) and Budiawan (2008), where the funds collected from the public greatly affect 

lending to the public if the bank deposits increases, the non-performing loans will increase significantly, 

while the different results found by Setiyati (2007) deposits where significant negative effect on the NPL 

(non performing loan). which means that third-party funds collected if the non-performing loans decreased 

to increase so does sebaliknya.Dengan thus proposed the following hypothesis:  

                 H3: Third Party Funds (TPF) influence on financing risk.  

3.4 Influence capital to financing risk  

In research Nor Hayati Ahmad and Ahmad ShahrulNizam CAPITAL (Capital Ratio) is negative and 

significant to the NPF ((Non-perfoming Financing) in Islamic banks, where internal and external capital in 

Islamic banks does not affect the amount of non-performing loans in Islamic banks. Hypothesis as follows 

H4: capital  influence on financing  risk  

 

3.5 Effect of financing risk on profitability 

According OctaMasdjojoArtarina and Gregory N. (2011) NPL (non-performing loan) and a 

significant negative effect on) ROA (profitability) which means that if the bank NPL (Credit Risk) 

increases, ROA (profitability) will decrease, and vice versa. From these results, it proposed the following 

hypothesis:  

  H5: Effect of financing risk  on profitability 

 

3.6 Effect of financing risk on Capital Adequacy Ratio  

According to Sam and Fatwal (2011) NPL (non-performing loan) and a significant positive effect on) 

Capital Adequacy Ratio (CAR) which means that if the NPL (Credit Risk) increases, the Capital 

Adequacy Ratio (CAR) will also increase, as well as if decline. From these results, it proposed the 

following hypothesis:  

       

3.7 Effect of financing risk on third party fund 

NindyFitria Sari (2011) found that the NPL (non-performing loan) and a significant positive effect on 

the Third Party Funds (TPF), which means that if the NPL (financing Risk) increases, the Third Party 

Funds (TPF) will also increase, so too in the event of decline. From these results, it proposed the following 

hypothesis:  

H7: Effect Financing risk on third party fund 
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3.8 Effect of financing risk on capital 

According to Erna wati (2009) NPL (non-performing loan) and a significant negative effect on capital 

which means that if the bank npl (credit risk) increases, capital will decrease, and vice versa. From these 

results, it proposed the following hypothesis:  

H8: effect financing risk on capital 

   

4. Data And Methodology 

4.1 Population and Sample  

The population in this study are all Islamic banks (BUS) in Indonesia totaling 11 BUS.Teknik sampling is 

purposive sampling the sample is based on the characteristics of the population in order to obtain 5 BUS, PT 

Muamalat Indonesia, PT Bank SyariahMandiri, PT Bank Rakyat Indonesia, PT Bank Syariah Mega Indonesia 

and Bank PaninSyariah.  

4.2 Source of Data  

Source of data used in the form of secondary data that is historical quarterly financial statements that have 

been reported to Bank Indonesia, BPS, BUS is the purpose in the sample period last year from the year 2010-

2013. Other sources of support in the form of a journal is required, and other sources that can be used in this 

research.  

4.3 Methods of Data Collection  

Data collection methods were used, namely through the web site, as well as reviewing the literature books, 

research - scientific research to obtain a comprehensive theoretical foundation of Islamic banks, as well as 

explore the financial statements of a bank balance sheet, income statement and quality of productive assets .  

4.4  Technical Analysis  

Data analysis was performed multiple regression analysis that previously had performed classical 

assumption, which include: heteroscedasticity test, and test multikolonieritas.  

4.5 Regression Test  

Multiple regression analysis is used to determine the accuracy of the relationship between credit risk (the 

dependent variable) with ROA, CAR, CAPITAL, deposits as a variable that influences (independent variables) 

with the equation - the equation as follows: 

 
Model  1 

Y1 = a +b1 x1+b2x2+b3x3 +b4 x 4+e 1 2  3 4 .......................................................................... (1) 

Model 2 

Y2 = b5 + Y1 ....................................................................................................................................................................................... (2) 

Model 3 

Y3 = b6 + Y1 ....................................................................................................................................................................................... (3) 

Model 4 

Y4 = b7 + Y1 ....................................................................................................................................................................................... (4) 

Model 5 

Y5 = b8 + Y1 ....................................................................................................................................................................................... (5) 

 

Y1 = Financing Risk 

a= konstanta 

b1-b4= coefficienregresion 

X1 = Profitability 

X2 = Capital Adequacy Ratio 

X3 = Third Party Fund 

X4 = Capital 

e = residual 

Y2 = Profitability 

Y3 = Capital Adequacy Ratio 

Y4 =Third Party Fund 

Y5 = Capital 
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5. Finding And Discussion 

5.1 Descriptive Analysis 

Islamic banking profitability is still below 5%, this indicates that the rate of profit Islamic banks in 

Indonesia is still high, but the risk can be tolerated is still below 5%. This is because the basic principle of 

Islamic banks to give priority to benefit the people who rule out the existence of profit in the operations, and 

the greatest proportion of funding channeled on murabaha scheme. Capital Adequacy Ratio shows the results 

already meet Bank Indonesia Circular Letter No. 26/5 / BPPP stating Bank A CAR is healthy if more than 5%. 

While in this study CAR Islamic banks above 5% then the sound of Islamic banks in conducting operations to 

serve the community. Average Deposits - average above 80% which shows that the number of Islamic banks 

fund raising increased significantly as people are starting to believe in Islamic banks. Capital employed ratio 

was below 1% which is very small capital used for financing in Islamic banks, a small amount is what causes 

Islamic bank financing risk is low, under 5%.  

.  

5.2 Regression Test Results  

Having escaped the classical assumption, namely heteroscedasticity test, multicollinearity, the regression 

test. This study aimed to test the hypothesis - the hypothesis with multiple regression analysis (multiple 

regresion). In accordance with the formulation of the problem, objectives, hypotheses in this study, multiple 

regression analysis linking the dependent variable with multiple independent variables in a single predektif 

models.  

 

                       NPFt = β0 + β1 + β2 Roat Cart + β3 + β4 DPKT CAPITALt + ε  

                       NPF = 2.053 to 0.284 ROA - CAR 0.036 + 0.008 + 0.022 DPK CAPITAL + ε.  

 

From the equation above can be analyzed that the profitability and CAR have a significant negative effect 

on financing problems. According Dendawijaya (2009) low profitability in banking is one of the effects of the 

presence of large non-performing loans in a company. This is in line with research conducted by Christian 

(2003) and Siregar(2009). It is the same with Lestari (2007) CAR (Capital Adequacy Ratio) and a significant 

negative effect on the NPL (non-performing loan) but in contrast to conventional banks Fransisca research and 

Siregar (2008) where CAR positive and not significant and Soedarto research (2004) Capital Adequacy Ratio 

(CAR) and a significant positive effect on the NPL (non-performing loan) banks. While third-party funds and 

capital has no significant effect on the financing problems. It is seen from the statistics of Islamic banking at 

Bank Indonesia until the month of September 2013 shows the composition of the funds channeled to the 

financing of Islamic banking largely on murabahah is equal to 106.777 in September 2013 Contract 

Murabahah is a sale and purchase agreement which contains a very small risk of loss, so that third party funds 

disbursed by the bank to the public the risks of experiencing problems or NPF returns very small happening. 

This is different from previous research that states that deposits a positive effect on the NPL research that has 

been done previously through research Anggrahini (2004) found that the Third Party Funds (TPF) and a 

significant positive effect on the NPL (non-performing loan). Similar results were also found by Soedarto 

(2004) and Budiawan (2008), while different results found by Setiyati (2007) in which deposits and a 

significant negative effect on the NPL (non-performing loan). Based on Bank Indonesia statistics until the 

month of September 2013 showed that the capital received by either the bank's own capital or the set of public 

funds channeled into financing seen from the balance sheet assets and liabilities of Islamic banks in Indonesia 

in general. Of capital channeled into financing have different compositions, the most visible is the mudharabah 

at 13.364, Musharaka contract for 36,715 and murabahah at 106.779. Where the contract - the contract using 

the principle of profit sharing in the financing of fairness between the bank and the customer so that the risk of 

financing a small problem occurred and with the principle of sharing Islamic banks do not require a large 

capital base to protect against loss due to risks absorbed by investment depositors between investors or 

shareholders and the bank. This is similar to previous studies Berger and DeYoung (1997) but different from 

the study of Nor Hayati Ahmad and Ahmad ShahrulNizam CAPITAL (capital ratio) is negative and significant 

to the NPF ((Non-perfoming Financing) in Islamic banks.  

Financing problems this year has no effect on profitability next year. because of existing problem loans 

not disturb ROA because the profits of Islamic banks operating largely derived from the proportion of the 

distribution of funding that is not at risk. But financing problems have a significant negative effect on adequasi 

capital ratio, capital and third party funds next year. NPF low due a refund can be interpreted from the high 

society so that the capital adequacy of Islamic banks will be better or higher.the deposits of Islamic banks in 

determining the next period is not very high concern will not be maximized in the operational. These results 

indicate that the financing problems will reduce the amount of CAR, third-party funds to be collected by 

Islamic banks and Islamic banks capital. significant negative or bad credit means higher NPF then used as a 

reference by the Islamic banking to capital next period is not too high or low.  
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5.3  Determination test  

From the test of determination R2 value indicates that the first equation by 0,311 or 31.1% mean 

profitability, CAR, party funding and capital ketida able to explain the financing problems of 31.1%, while the 

remaining 69.9% is explained by other variables outside the model investigated. R2 value of the following 

equation has a value of 0.016% means that the financing problems in explaining the profitability of 1.6%, 

financing problems may explain the CAR of 26%, deposits by 4.3%, and a capital of 13.1% and the rest is 

explained by other variables in addition to financing problems.  

6. Conclusion And Recomendation 

6.1 Conclusion  

Based on the hypothesis testing and discussion, it can be concluded that the significant negative effect on 

the profitability of financing risk. Capital Adequacy Ratio significant negative effect on financial risk. Deposits 

not affect the financing problems. Since it is possible that channeled funds to finance Islamic banking largely 

on murabahah is a sale and purchase agreement which contains a very small risk of loss, so that third party 

funds disbursed by the bank to the public the risks of experiencing problems or NPF returns very small 

happening. Capital ratios have no effect on non-performing loans. because of the large capital channeled into 

financing mudharabah, Musharaka and murabahah contract. Where the contract - the contract using the 

principle of profit sharing in the financing of fairness between the bank and the customer so that the risk of 

financing a small problem occurs. Nonperforming loans in that year does not affect the Capital Adequacy 

Ratio, Deposits and Capital next year.  

 

6.2 Limitation And Recomendation 

In this study there are some limitations and suggestions in this study include: a) this .Penelitian 5 Islamic 

banks using quarterly period of the year March 2010 until September 2013, therefore further research is 

expected credit risk using broader data not only Islamic banks (BUS) but also Islamic business units (UUS) 

and bank financing folk sharia (SRB) in Indonesia. b). From the results of the regression variable deposits 

(Deposits) showed positive results, but not significant, so for further credit risk research is expected to find a 

significant intervening variable that deposits to the NPF at sharia banks in Indonesia. c) .Koefisien 

determination of 31.1% showed the ability of independent variables ROA (profitability), CAPITAL (Capital 

Ratio), deposits (Deposits) and CAR (Capital Adequacy Ratio) in explaining variables and NPF or credit risk 

amounted to 69.9 % so expect to credit risk research can further examine the variables it is possible - vaiabel 

other variables that may explain more than 90% of NPF. d) Standardized deviation of  profitability is higher 

than average - the average ROA of data means less evenly distributed so that the expected credit risk of further 

study of the data more evenly samples taken from more than BUS, UUS and SRB in Indonesia. 
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